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Inclusive Wealth 
̶ measuring sustainability

In recent years, the world has come to share a
common understanding of "sustainable development"
so that we can continue to live affluently in the present
and future generations.

In response to these developments, the United Nations
has proposed the "New National Wealth Index" as an
alternative to GDP. The new wealth index is expected
to be effective in setting targets for the realization of a
sustainable society and in measuring the results of the
achievement of the SDGs.

There are two major keywords in the New National
Wealth Index: the first is "inclusiveness," which aims
to comprehensively measure wealth by converting
various elements of society into monetary values from
the three perspectives of produced capital, human
capital, and natural capital (Fig. 1). Since it measures
the stock of wealth (capital) that will serve as the basis
of social activities for future generations, sustainability
can be evaluated (Fig. 2). Thus, the new national
wealth index can comprehensively show the wealth
and sustainability of a society, which cannot be
measured by conventional indicators such as GDP.

To achieve the SDGs, the United Kingdom was the first
country in the world to introduce the new national
wealth index. In addition, China and India have
adopted the indicator on behalf of the United Nations,
and its use is progressing in many other countries. In
Japan, Hisayama Town and Nogata City in Fukuoka
Prefecture have begun using the index as a numerical
target for their action strategies.

Environnent, Ressources, Energy
× Urban, Transportation

Biodiversity loss and climate change are both
caused by human economic activities and have a
strong mutual influence*. *IPBES-IPCC. 2021. Solutions at
the climate-biodiversity-society nexus. In Biodiversity and Climate
Change.

Appropriate energy, urban, transportation choices,
artificial intelligence, well-being initiatives, and
links to other social indicators are important to
achieve sustainable development.

We also conduct transportation-specific research,
including studies on barrier-free transportation,
transportation for the elderly, and living areas
and transportation in remote islands and
depopulated areas.

Business Activity Evaluation 
based on SDGs and ESG

Until now, many social issues could not be
evaluated in monetary terms such as GDP.
However, with the new national wealth index,
these issues can now be presented in a form
similar to economic indicators. Visualizing social
issues and evaluating their importance allow us
to link them to sustainable regional development.

For example, we are collaborating with REAPRA,
which is engaged in solving social issues as a
business, establishing a new company,
Sustainable Scale, to support SDGs management
by the Fukuoka Financial Group, and partnering
with Vector, a major PR company that focuses on
supporting corporate ESG management.

Thus, efforts to apply the new national wealth
index to evaluate and promote initiatives are
gaining momentum. It can be said that the
practice of SDGs and ESG management in
companies and local governments has entered a
new stage.

Medical Residences

Increasing medical costs associated with the
aging of the population are straining the finances
of many municipalities and threatening the
sustainability of local healthcare. The
fundamental solution to reducing medical costs
is to improve health. The goal of the Medical
Residences Study is to create "homes that make
residents healthier by living in them".

The study employs the knowledge of not only
medical and architectural experts, but also a
diverse range of people from the business
community. We are advancing research on
housing and disease by using big data obtained
from housing as a whole.

The new national wealth index will enable us to
review the previously unmeasured value of
health. In addition, by bringing together diverse
stakeholders, we can promote research projects
in a win-win structure without the need for a
government budget.
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[1] Maeno, K., Tokito, S. and Kagawa, S., CO2 Mitigation Through Global Supply Chain Restructuring, Energy Economics, 105, 105768, 2022.
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